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KIDDER, PEABODY & CO
1(5 Devonshire Street, 56 Will Street,

Boston New York

Investment Securities
Foreign Exchange

Letters of Credit

Correspondents of
BARING BROTHERS &C0.,iid

LONDON

WRITE FOR OUR LIST OF

Railroad and
Corporation

BONDS
paying from

42 to 6
AJB.Leach & Co.
,149 BROADWAY, NEW YORK

Wanted

Standard Oil
Old Stock-Subsidia- ries "cn bloc"

100 Nat'l Sugar Rcf. Pfd .(a, IH'4
25 Amer. Manufacturing (t 127
50 Ingernoll-Ran- d Com (. 124
25 American Brass (a) 139
10 Cuban-Americ- an (d, 89

100 Child Rest. Co. RiBhta. 4

For Sale
40 Amer. Cliicle Pfd (& 1 02 1

IS Union Typcw'r 1st pfdfTi. 107U
40 Union Typsw'r 2d pfd (?, 104'".

100 Borden' Milk Com., (a 116'."
100 E. W. Bliss Com .(, 86
20 Nat'l Sugar Rcf. Pfd .n)115l

5 Coke (a, 137
100 Amcr. Manufacturing, (nt 131
35 Hudson Trust ('1.143
25 Bush Terminal (n 79
35 Nat. Lt. Heat & Pr. Pfd. (m
50 Barney & Smith Com

4 Barney & Smith Pfd..
100 St. Joseph Lead

5 South Penn Oil
20 Child Rettau't Com
10 Vacuum Oil ....

(

(n 780
(3

HaHowell & Henry
M r. V r fri t n .ji ncavcr ot., i. 1. 1 ci. Broad 4997,

Harris, Forbet;& Co
Saiaasnrs t

N. W.Harrls&lCo
Nasr Ttri

Pin Street, Cor. William
NEW YORK

Government '

Municipal
Railroad and
Public Utility

tab
Inveitmiirt

,AtU" lite Itrturn
Substantial Serurltv

Possible Karly Appreciation
recommend the

CJM I'nmulalWe Preferred
0 Mock of the

American Public

Utilities Company
Asa timely Investment Al prei-en- t market

,5 3irlris -- 'j, Vndcr management of
KtUni Hmcrr & Cn.

lor Descriptive Circular.
rJVilliams, McConnell & Coleman,

Bonds Stocka
HOTTsll SI. Phone 4Wi JVew Tnrk

STANDARD
BUY

Crecem 1'lpe Lln
Oejens-Slrjn- Com.
Northern Pipe Uno
Muih Penn nil
Soul West I'd I'lpe

nciium wiij

O

L

8'i
180
182

fir

price

Write

.lohn

I
SELL

Continental oil
Cumberland ripe I.
New York Transit
N O of Indiana
.S o. of Kentucky
H O of Nebraska

t nncn
CARL H. PFORZHEIMER

Phones, llrnad ar. Ilroari M N. T.

Southern Cal. Edison Stocks
Standard Gas & Else. Stocks
Utali Securities Corp. Stocks

Chandler Bro&6o
Membera New York StocK Exchange

Sjierialists in PUBLIC UTILITY ISSUES
1 1 1 iiroa.i(. n. v. Phone 8450 Rector

Bank Stocks
National Bank ol CommerceCoal Irnn Nat'l BankBond & Mortgage

Hankers Trust
Windsor Trust

Gilbert Eliott& Co.
37WIISt..N.Y. Tel. Hanover 6110

Bonds for
Investment

33 Pine St., New York

(n. 14
90

(a,

We

nwnn

WE SPECIALIZE IN
Celluloid Co.

Standard Gas & Elac.
D. L. & W. Coal

American Craphophone
City Investing
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Leonard Snider&Co
mHECTOR 9U6 . 0

I
Call Money Touches 12 Tor

Cent. Storks Dpclino,
Though Xot Severely.

A BREAK STKRUNOi

Rmnoi's From Unlkiiiis. hut "No

DpvplopniPtits Railway
Arbitration Report.

The most Interesting occurrence In
"Wall Street yesterday us"n old fash-lone- d

flurry In call money rates. The
renewal late for call loans was r, per
cent., and liy far the Rreater amount
of the day's borrowing was done at
this flRtire; tint after midday there was
a violent rise In the rate to 12 iercent., followed Viy an equally violent
fall to the openltiK flK'ire. There was
no explanation for this other than the
cull I nc of loans by certain hanks which
seemed deslrlous of enhirKliiR their

There was little doubt, how-
ever, that the loans thus called could
have been replaced with less disturb-
ance of the money rate If the opera-
tion of replacement had been conducted
in a more careful manner. It Is true
that requests for money from Cali
fornia for the purpose of movlnsr the
fruit crop have In the last few days
assumed larce proportions. At thn
opening of business this morning the
net loss by the local banks to the

was over $3,500,000 for
me fiscal week thus far, and most of
this loss was occasioned by thn causa
to which reference has been made.
1'lnnnclnJ demands from Canada are
also making themselves felt. Time
money rates remained substantially the
same, and of course, they would not
have done so had there beenvnny Im-
portant change In the general financial
situation. One rumor had It that Hu-rop- e

had suddenly turned up as a large
borrower In this market, hut this was
negatived by the even steadiness or the
day's money rates abroad and by the
fact that sterling exchange heie. In
due response to greater firmness In
money rates, declined points. One
of the day's speculative disappoint-
ments was that no part of the $5,000,000
of South African gold offered at pub-
lic sale In London this morning was

i"r tne account or tills coun-
try. Hut after the recovery of three,
eighths of n cent In the pound In ster-
ling, which tool; place In thn last two
days of last week, nil Ideas of an Im-
mediate continuance of gold Imports
necessarily vanished In the minds of
Intelligent people. Our bankers did
not even bid yesterday nt the London
pale of thn yellow metal. Whether or
not they endeavor to obtain gold
abroad will be again taken up In view
of the renewed decline In sterling, and
thn higher quotations locally for call
money remain an open question.

What new' financial Influences there
were that wore brought out over Sun-
day were admittedly "against" the
market, according to thn construction
usually placed upon euch affairs bv
those who make It their business v
trade dally in atocks and close their
operations at the end of each Stock Ex.
change session. The. columns of most
ox tha newspapers both here and
abroad were full of harrowing rumors
retarding the Itilkan ultuatlon, which
In almost no Instance were backed tip
by any material fact. According to
the.se. stories a general mobilization of
troops was going on In Germany. Aus-
tria and Itussla, but. strange, to say. It
was the Viennese newspapers that told
of thn mobilization In Germany and
the German newspapers that reported
thn mobilization in Austria. A denial
was given to the stories by thn proper
officials, but the storlen went on Just
thn am and created an uneasy feel-
ing on all of the foreign bourses. There
la the best reason for supposing all
these tales to be the work of financial
speculators for the decline abroad who
are extremely skilful In the manufac-
ture of uch rumors: but lt Is un
deniable that relations between Austria
wnd Servla are now at a critical point.
The chief reasons for believing that
peace will be maintained are as strong
as ever with the great bankers of the
world.

The mornlnc newspapers, most of
them, put the Judgment of the arbitra-
tors In the railway wage dispute In a
rather sensational way, representing
this as only a prelude to active renewal
of the dispute after May 1 next,
nut there are utterly no grounds for
such an Interpretation of the decision
and thoughtful people were Inclined to
looklat what had happened a a great step
toward an advance In railway freight
rates. The present award will cost the
railways but a comparatively slight sum
and one not nearly approximating tha
$7,000,000 figures published yesterday In
various quarters. Thn extreme demands
of the railway engineers If they had
been entirely granted would not have
amounted to more than the num named.
It was certainly worthy of note In view
of the foregoing fltate of affairs that the
day's market held with .iuch strength.
Net declines averaged hardly a point In
thn case of the prominent wtocks and
bear speculators, although they talked
about thn nttuatlon In higuhrlous tones,
did not venture to eell stocks with free,
dom. Possibly the reasons therefor were
that thpje speculators well understood
that both the money situation and the
Balkan situation might change very
much for the bettqr at a moment's
notice and probably would do ho.

PUBLIC UTILITIES SECURITIES.

American Mtht A Traction 43U
American l.iini a i raruon pi I'll
Adirondack P.lectrto 1'ower 23
Adirondack Kleclrla Power pf.
American tiaa & i.ieciric
American (Jaa Klectrir pf
American Power Uthl
American I'nwer Light of
American Public lllllltlra
Amerkan I'ubUc UlUtlle nf
Cities Service, ,,,,,
rllie .Service pf
Commonwealth P It f.
Commonwealth !' It 4 1. pf
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Umpire lllilrlct Klectrlo pf
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Lincoln lias It KWu
Northern States I'owrr
Northern Stairs Power pf
Ozark Power & Water Co
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Ilepubllc Jlv & Light Co
Mepubllfl llv it Uthl Co pf
MandarS (las A Mectrlc
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Uiillrrl l.lAn A l!llu . .
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NEW YORK STOCK EXCHAHGE PRICES.
i

Ilallroad and Other Share.
Monday, November 25, 1912.

Dlv.
Hate.

..I r00Allls-Chul- 2d paid..
f 3uOUAm Heel Sugar
6 luuAm licet Suaar pf. ..
6, 20800 Amal Copper
4. luo.m An Client

. .1 131S0 Am Can
f 500 Am Can pf
2 Am t'.ir & V

58(Am Car A pf
200'Am Olllrs
430l.m Cities pf

lUOOIAm Cot Oil
56 Am Kxprcsa

400 Am Hide & Loath....
Am Linseed Co

. .1 100, Am Ltnsccd Co pf. ...

..! ISOO'Am Loco '.

7 200'Am Loco pf
5; 700 Am Malt pf
4, 8900 Am .Smelting
7 200IA111 Smelting pf

12, 200'Am Snuff
. . 300 Am Steel Kdy
7 200'Am Sugar
Si 640 Am Tel & Tel

101 400 Am Tobacco
.. 200. Am Woolen
7. 60'Ain Woolen pf

12; 3300 Anaconda
2500' Atcli. Top & S Fe....

200 Am Water Wks pf. ..
7 lloo At Coast Lino
X 4 v Hank of Commerce...
6 M & O

..1 112o!llpthlelicm Steel

..' 200 Itethlchem Steel pf. ..
4 500 It V Goodrich
7 SOO lt V Goodrich pf
5 llklyn Hap Tran
3, 200 llutterick Co

.. 38O0!Cnl l'ct
400Cal l'et pf

10 11250'fan Pacific
.. SOO'Ccn Leather

f.' 3iiOO'C & O
7! 300Chl & Northwest....

. .' 700 t'hl Gt West
5 8100K. M Si St 1'
7, 100 ('. M & St P pf

. . 10400 Chino Copper

..I SOOiCol K & I
4' 100 Col South 1st pf
6' 700 Con Gas

..' 4100 Corn Products
9' 400'Oel Mud
2 1500 Distillers Sec

..! 100 Dill. S S A A

.. 2400'Krle

..' 600'Krle 1st pf

..' 300'Hrle 2d pf
6 100'Kedernl M & S pf. ...
4 1900' K W Woolworth
7 200' !' W Woolworth pf. ..
R 900 Gen Klec Co

I0701G011 Motor.;
7'- - 5liOIOen Motor pf

12 1300'Goldtl(-l- Mln
7 2325KU Nor pf

f.OOIGt Nor Ore ctfs
5' 300tllarvestcr

..' 100 Havana Klec

..' 3800'lnsplratlon Con
7' 100 int Corp pf

..' 1000'lnt Paper

..' 200 Int Paper pf

..' 100'Int Pump

..' 1900i1nter-.Me- t

..I 1S00' Inter-M- pf

. lOOHowa Central
7; 100.1 1 C Mch Co pf

..I 300'Kan City Sou
300 Lack Steel"' 100 Laclede Gas

12' 700 Liggett & Myers
101 7900' Lehigh Valley

100 Long Island
. , 400 Loose. W His

7 100 Loose-- His 1st pf..
10' lOOtLorlllard

7' U'OOiL & N
..' lOO'Marino

100IMarlnc pf
5 100'Mays Dept Stores...

12, 20).tcch & Met Hank...
4 4000iMex Pet
7, 50'Mex Pet pf

40! 300l.llaml Copper

io'

Kale.

llOO

lOOO

3R00

4S50

Agr

1II0I.M, St P & S S M.
200lM, &
100 M. K & pf

1100 Pacific
Nat Lead

40,'Nat Lead pf
4 SOOlNat & S

30 7500! Nevada Con
6 400 V Air Hrake
f. 1000 Y Central
R 825 N T. N II & H
.! 600 N Y, O & W
61 150iN Y State Hy
61 ROOl.Vorf A West
5, 200iNo Amer Co
4l 150!No Ohio
7' 6332 Nor Pacific

..I 5001 Pacific Mall

..I 2001 Pac TAT
6 1200! Penn It
7' 20011'eoples Gas.. Pitts Coal
r. 400lPltts Coal pf

1 Oftl Pressed Steel Car....

101

4'
4'
Rl

r.i
4!
R1

5'
7'

30'
3'
R'

I

41

!'.

V

. . .
K T

T
Mo

SOO

K

N
N

.

It

200

4'

425 Pullman Pal Car Co.
6400lltay Cons Copper
12001Hepubllc Steel
300'HepublIc Steel pf....

82400
2900

400
600
200
500
500

1050
100
200

Heading
Hock Island
Hock Island pf . . .

Rumely
Humely pf
Seaboard A L. . .
Senboard A I. pf.
Sears-Hoebu- .
Sloss-Sheftle- . . ,

St L A S V
700'Kt LAS V 2d pf
100 St L S W
100 St L S W pf

3400 Southern Pacific
4300lSouthern Hy Co
lOOOlSouthern Hy Co pf. ..
100!Stand Mill Co
mo'stnnd Mill Co pf
100 Studebaker
110 Tenn Copper
400 Texas Pacific
200 Third Ave It It
200 To) Rys
S50ll'nderwood
400ll'n Hag A P
100'1'n Hag A P pf

44450'Cn Pacific
700'1'n Pacific pf
200 I'n Cigar Mfrs
200 Cn Dry Goods
100'1'n Dry Goods pf. ...
400t'n Hy Inv
SOOH'n Hy Inv pf
300U' S Kxpress
300'it s nity A Imp

25001 it s Rubber
200UT S Rubber 1st pf....

821 001 C S Steel
1225'r S Steel pf
4300ll'tah Copper

ROOlVa Carolina Chem...
100lVa Carolina Chem pf.
100'Wabash pf

201 Wells Fargo Exp....
fiOOlWestlnohnuse
3001 West Maryland
600'Wheel ALB 1st pf . .
lOOlWheel A L 13 2d pf . ..

Total sales 448,330 shares.

COFFER OUTLOOK IS GOOD.

A. Clark Beea I.onar Period of
Baalneaa Prosperity Ahead.

Former Senator William A. Clark said
yesterday that the outlook In the copper
industry is good, though there Is some
dtiliieas nt present.

Itegnrdlnir irrneral financial and com-
mercial condition he believes a long period
of prosperity Is ahead,

DAILY FINANCIAL CALENDAR.

EX DIVIDEND.
Ohio Oil.
Reading flrat preferred.

MEBTINO.
Klnis County Electric I.liht and Tower

(.Special),

Mre Block Market.
, MONDAT. November !J.

rierelpla nf beeves for trro days were 4.141
heart, for the market,
Hteers were In llalit supply and ateady to
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251.4

R?,
33
61

424
444

113V
1164'
182 4
364
79
24l

1374
44 4

1194
R6 ,

194
93
13
62
26
1941
654
124'
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424
41
234'
3741
44

1024'
841

51
171

90
63

101
10441 1044

7341

3
65
69
79-i- ;

r.s
1084

74
1114'
621
454

116
144

120
804
644
294
16

i

4
Hi

4
4
4
ii

- 4

4
4
4
4
4

. o

34
4
4

4

-- 4
4
4

14
"t
14
4
4

--"4
1;

-- V4

4
1

1U
1,

14
1

4
4

1

14
4
4
4
4
4
4

1

4
14
4
4

1

14
24
14

"i4
i

14

4
4

14
4
4

1

4
34
14
4
4

3

24
14

- 154

14
14

4
"4

4
1
1

4
4

l
14
"4
4

--4
14
14
1

14
4

1
1

4
4
4

Hi

4

1

1

4
4
4

14
4
4

14
'l4

4
1

4
14

4
4

14
--"4

K

4
4
4
4

24

easier feellni In medium rowa at tha close.
The yards were well cleared, Inferior to

ooda steers sold al 5M$M5 per 100 lbs.:
otoi-ker- a ut I44MI.60: bulls at lltfH: year-Un- a

bulls at 1S.50 con, at 12.7541
15.10, Dressed beef whs steady at lOQlBc.
for city dressed native sides; 1010c. for
Texas beef.

Receipts of calves for two day, were t,S04
head, Includlna 1,81 for the market. Vealswere full steady; barnynrd and fed calves
easier: the pens were (tbout cleared. Com-
mon m prime veal, sold nt $7,501 111.25 per
100 lbs.: choice anil selected veal, at 111,50:

few at til, 75: calls at 15417: barnyard
calves at llfi 14,75; fed hsrnyard calves at15 OK: yearlings at 11 50414.50. Dressedralvea were ateady at ll'iM7',r. per lb.
for city dressed veals, and UtilSUc. forcountry dressed.

Receipts of sheep and lamhs for two daya
were 10,017 head, Including-- 31 cars forslaughterers and 41 for the market. 8heep
were In fair demand at steady prices: lambs
opened weak to lower and closed lStfrZSc. oft
from Saturday's sales. Common to prim
sheep sold at t2.50eti.73 per 100 lbs.; com-
mon to choice lambs at I5.3O0I7,:3, with 17
the more general top price: culls at t4.3
15.25. Dreased mutton dull at 5Hf7Hc,with a little wether mutton at lc; dressedlamhs weak at lOtrKr.

Receipts nf hogs for two days were 17.6SJ
head. Including cars for the market. Weak
for hogs at 7.IOrH.ir. p,r 100 ibs.: steady
for pigs at 77.I5. Country dressed bogs

.i'.ei

RAILROAD AND OTHER BONDS.

Traasaetlon, From Opening to lt4I,
Adams tin 4s

1000 R.lla
50O,.,.,H4

AmSmeitMeoAs
100O0,,, 0414
Am T tt T e s
3000... I I 1 la

Am TAT rll 4a
11000 HP lfl

loon houAm Tobacco 4s
10000 Odin
Armour u,
2000 0 I la
eoon 0 07,

AtrhTaV)Fcv4s
100

n0.iil.,.tO47
7000... I oa
lono.,.lo4J4

loooo,,, 1 041 a
5000... 1 043j

ATA SFI'Dl 1'ss
:noo... lootsATA Sr fen 41
2000 0 7

A r A si ad!
8000 8 77ft

MK1, . .R7S4
Ml H734
lamped

lOO'io.... .877
AtlCoAst Lln 4s
"'OOsM. ools

tOOOO P0I4
Bait j o row

50OO, .. t)
loan. ...n7i

BOO 0 7,
IMlt ft II I' - I:

ft W Va 4 s
SOOO. ..r0Palt A Ohio su.
1000 O I Is

rait au viss
1000. . snij

Peth Mteal et V.
1000 OS-1-

MknttapTran Ha

aiHjri,,. 1 uiRRTrf I.
.",000. O I 5a

10000 II 1 It
2()Oil 0 I 3fl

10000... ,0 1 t4
3000 B I Oh
1000,.. .IJ I l4
tooo... .1) I

lliishTerm Dltig
ISI (Id 5S

1000 P71J
i.anaaa mo ?n

soon n078
t'en ril cn 5s

2000, IORI4
1000. ..IOB

Cen Leather 5a
1000 na

Cent Pacific 1st
liooo... .(147,
Che, AOhloss

ooo 0(1),
Call it 4iss
soon. .. P!i7,
4000. . im.ia
1000 na.tor n 0 Joint 4s
-- ISNI. ,,,,M
10OO. ...Q.W
woo. ...naa.
;ooo nsia

lOOOO. .0.1
3000. .. oftia

CHAMP CV 4ls,
rcis ful' nisM

noon. ,10ft
4IOOO... lOtil
V A N W rm 'SOOO II7.1
Chi RIAI' It 11 49

lOOO 0714
1000. . 7I3

30O00. I4

Chi HIAP Hv 4s
2000 B41a

Chi R1AP ref itamm H7I4
C StP MAO t

IO00... 1 null
Celo In col tr la
awo H4
sooo snia5000 Rail

Colo Midland is
1000... .401.

Colo so tit 4'st
IOOOO 04IB
Cuban Am.Sugfls

lOOO 11(1.1.
Del A Hud 4ls

1000... 1 007s
Del A Hud cv 4.

1000 071.
Dlatlllera nee 6s
sooo,.,, ,7 1

lOOO 7 I I4
2000. ...7 1

Du Pent 4U
SOOO SOS
5000 ROlo

ten rr it er a
lOOO... . H 4S.

Krl cen 4.;ooo 7ei78jooo 7elS.
FtWorth All 1st

ooo...ior
Am TAT clt 4s

200(1.... HOI.
Am Tobarco 4s

1000 00
AtchTA3t'cv4s
B0on,,,o07a
IDMl

23000... 1 04V
ATASPOlUSs
3000.. .1003

Cen Leather 3s
2000 08

C A O CV 4ss
soflo 0213

CMAStPtrraa
2000... 1 ooiaCUASlPcv4sa
rets run paid
IOO1...10HI3

Du Pont 4lss
3000. ...Rosa

Cloalaa;

2srer ...t 01114
2a roup,. I OO's
jsres ..1 nan
3s coup. . I Out
is ref. ..1 I :H
4s 1 I 34

German Consols 3' it
tierman Consols Ss

L'rnnrllsvllle
r, Says

1M
& Su20

Allegh ft
--

AlllsChpf 2
nu. ('i

Am Agr M
Am M
Am llrS pf.1.17
Am Coal 70
Am "oal Ih--

,
Am 0 pl.100','

OA

27
Am Ire Sec, 181-- i

Am
A.NAItpfH
A Snpf 104
Am S11 It pf 120

Am'I'nf new.ioil,
M

Ann Arbor 13
30

Ileal Co. 120
Ahko Oil

llald

Pf m
Hi

143' 1
7Ts

nu lis P ..IIInu it I' pf. 1:5
Ho,. 3

J3o

Chi ft Alton, IN
Chi 4 Alt pf.
Chi llur4tC).20

34U
to

Chi & NVV pflan
Chi H PA (V 130
CSPAI1 pflUl

II.

Cen Kleelrlc 5s
tela run nam

.1000.,. 10:114
20000... 3

nay a
rib ser n

Ifl
Ilav Flee llv Is

IOOO OH

1 oni9
inniana mii
1000... 1 O I

Ins Cop ev
4 rrta M r4

lnooo. t o'a
1000... 1 IO

tnierboro Mel
eel trust

24000 807,
inter Paper es
1000... ion iaa.

&00O OOI3
Japanese 41

.1000 OOS4
Kan CttyS ref 5
2.,onn O R
Kv Central 4a

2000 O I9

aooo 0a4
a 000 Hflla

Ijirlede Oas 3s
(1000... I 0 8

11000.,, 10 1 7fl
L ShAU SO .His
;noo, ...NRIg
4000 R8

Limit M 5s
7000 Plg

txine Isl rm 4s
2000 Oil

Lou A II

stamped
1000 n:t7

Uarlnecl triu
2000 iinia

Mel Tel A Tel 3s
1000... I 0 1 13

Mil

Mo of T V
f.OOO, .10 1

Mo Paclne eon
toon... ion
1000 0713

Uo PaclOecT
3000..,.

Mo 4a
11000. ...7 1 Ig

3000. ...88)3
5s

r.000 ontj
NewOrl MoAChl

nil fdgis i9o
ooo. ...8KI4

?"00. ...88
NVAIrBrk e As

lOOO... 10234
N Cent deb s
22000 O 1 84
NY Central Hj

1IMHJ MO
NYCLS'

lOOO 781;
IH

(04
new

7000, 10 4.11
aooo. inn.
loot. IJIll

30000. ..100
N Y Cllr 4a !!11000 07

1000 OM7
ftnou 11034

V Y City 4a HS7
IOOO t7N rias Rlec 1.1

It A l a.
1000. 1 la
1000... 1 oaia

isi .man ena
13000. ys.
3000. Jill o

(s uys IO 4S
i". rets

10000. 771a
.V Pya adj S
I500O, .1AI4.sua
24000

2000. .a a
3000. aaia3000, ...aa

N Y Tel em
ni,Kl o 740 7SZ

noaion 414s
ORla

Norf A W ev it
1000...1 1 41430msl 41.

North Psrlfio 4s
ion iihij
IOOO R8ta
1000 08.-i-

.wr.i rcnr a
IOOO
3000. ...O8I4

Iff
A 1932

1000... 1 0334
ini At lit .or ISI

..107
In Ml PmplstSs

tooo 00
Kan AHCACSa

2000 OR
LShAUSoStas
Mo Parlor con

1000.. .100NY Central SV4s
Sooo 80 la

NYCIty4(s 1MJ
new res
300.. 1 0 8

.YCItytisltno
9UUU... I UUI

7,000

Prlera of
ttonda.

Bid Asked. j

IOIW
10 1H
103
103
1 14!,
1 14t!

NEW YORK

Prussian Government
luvanan Government
Saxony Government Sa
Hamburg Government 3a
City of llerlln
City of Cologne

of Munich
City of .

of Vienna
Krenrh Rentes
Russian Government 4a
British Consols :!ia
Meilcan Government gold 3a

Xov
Trade y says.

Hid. Asked.
AdamsKxn.lW
Albany

W

till
A3

,

.

pflOATs
l

llruns

CenAHAT.117
, M

20

ChllALpf.

HwtdnrVaMUs
2000...

I

InSiPmnlsi&s

LaoWSteelSstdU

ManhatlanitvU

3000...IO7I3

UoPaddcSslKO
(

.8714

NatnysMes4H

NallonalTiibe

NYCIW4islr)0
. 1

.

I
1

aaia

'

I

..

B'j
tUI
103
ISA

1)5
V3

113
1IKI

295 J
20
13

103
123

70
103

34
30
Ml

44
102
M

all
lie!)
140
on

173
116

07
I
40

33
Ml

I 1
IH)
tao

1

Ont Power 5a

Or Short Line 3s
1000... 1 ORla

loooo o 1.14
1000 tla

Ore Wash lilt A
War ref

70OO Oil
PaoTal As

(IOOO 0 03.
I'enns 4, 1B4S

1000... 1 02ig
3000... 1 0 2

Pa evSlit IRIS
inoo 0MS4
6O00 0N1000 0(1.,

DA r fd in
toon.,, I o I la

Peoria ft r. In- -
3000 4R1a

I' Ixirttlarrl 3
1000 onna

loooo. 8ia
of N J 8a

1003 0214
Pa.- - Cop con 6s
2000... 1 29

neadlnr am 4i
17000 07
7000 0r)i4

loooo oiin
loon nel34
2000 UOI3

Pin OrandeW 4s
8 27a

st I.AIrnnMnt
10000... 1041a
St ft Iron Mas

1000 8 1 la
SIL S' (en

isir
14000, ...R.H4

IOOO R.'lla
70O0.S,,

1 1000. ..7r)S4
Seaboard A L4s

stampea
2000 Rfl

"!ea.ri1 A Lai I

1000, .7flt4
7000. ...70

Sn Hell A T S

3000 0 R34
PaclOc 4a

13000 0 4
7000 0 U34

so PadSr e s
moon. ...
liooo. .pna
3000 0:1 1 a
tooo p:i-1-

snoo B.'llg
tsooo

" Ss
AOOO... 100

So Ptwr rm 4s
2000. , 7M14

10000... 7Rla
Texas Co M
10000.. . 1 OOI4
Third Ave ref 4 j

new
3000 R 1 Sa
IOOO R I I 4
SOOO 8 1 3b

Thtnl Are adj 3a
new

loooo. ...743a
7414

3000. ..7 4
12000 . 7 H7a
Tol A Ten 1st

1000... 1 nit
Vis Del 1st Ss
3000... I 04

Union Parlfl"
looo...,. on 7a
AOOO OOoa

Union l'e c 4s
l.ioon, 1

3000,, 10 1 7a
IOOO. 1(1134
1000. .1 03

IOOOO... 1 0 I 34

10000. Ofllg
S Ss cpn

tooo.. 1021a
S Rubber s

2000. .10 33
II s Steel sf Is
15000.. .102
3000... I 02
IOOO I II I 7a

Vans Brown Ur 4

Co ctfs
1000 aa

VaCaroUnaC Isl
1000.77. .0 8

Wabash 1st
IOOOO... 1084Wabash est 4s
lioon. (RI3
9000. ...118
I'o Tr ct's std

BOOO 0 4
Wealern ellen ta
SOOO... 1 o 1

Weatlnt KIcTla
1000 9314
doles

2000 0 7
From 2:45 to rin'na.

Interboro isN Clftr 4s 1058

4s
4a

4a
Is

4s

4s
Ss

44

& u

Y

Y

Y

SS

I.

A as

T

re

cv

O

A

4a

U

V

Y
OOO (Ifl 7m

N Y lias Klec Lt
H A P 4s

...871a
SOOO... 1 OHla

N Y Tel m4iss
2000 0 73..

Ore Wash Rll A
."av ref 4s

2000 03I4Pac T A T 5s
3000 OOI4

Wab PTer 4s
rrrtlBcate,

IOOO 30
West Union &s

1000.

Total sales of bonds Ipar value) 11,8 1

coup.

laxn

10:1
ureen

Cons

Nash

KAT

aooo.

1000,

.I18a

series

3000.

United qtatea

Pan3ar..l U0T4
PanJsMiOOl,
PanJtr.,1 O I.PanSsc.lOl M
DC 3.33S.

FOREIGN BONDS.

PRICES.

City
Krankfori-on-Mal- Sia,

City

11:113

n:i3

1000.

Bid.
. nS't

77. . .
... SON
... w's
. .. 7H

... "'4. 04... SOl-- j
,.. H71,
... KDl,

'3H.. M4'
.. M',,.. 71!
... 7

Asked
101U

1UU.4

Asked.

MILLS BOOK AT

Ci.Kvti.Asn.

loke Market
Iron

25. The Dailu Iron

plain and shape mills book
liberally Into next year, lareely on basis
tl.so Pittsburg. Aggregate pis
Iron nalen for laHt week were "."i.ooo tons,
nilh heavy Inquiry pendlne.

roke market In about
but furnai-e- negotinte for neit year. Ohio
and oheet mills threaten to
rlose because of inability to buy bam.
Chicago mills advance delivery further

decline second half business. Hlnce
l.uke Huperlor ore price Is fixed for next
year Western furnace Interests

grades Iron lo advance rapidly,
some estimating banic ut tl a (on higher."

AlllsChalms

ixicnpn
Opt

llr Shoe

Pr
AmCOllpf.
Amllftl.pf

Wait..

new.

AmTC
AmlVrPpf.
AArborpf

AtTASKpftolM
Si's

MaldlxH--

llatopllaa..
nuiynUnll

Ter

Cain
CenllllofN

Cenlaapf

ChlUnTrao

ttooo

S000....t7

Pacific

NYOHjaMa

(12.

IOOO
Westchester

AOOO

IOOO.....Oal4

aTtl

Peo

,.0PiiMlcSerrCorp

3000

3lLSanffd,77

Sonihern

loooo

I'nimsinFfdx

l1000...IOI7a

Transactions

NYSAWIerSa

.,10034

PLATE $1.60.

Ntallon-llall- jr

Trade."

"Kastern

I'iltHbtirg

stationary,
I'ennHylvania

middle
expert

ChllllU'pf.

CWUnTW.

OrShUaeMTSs

Ulil. Asked,

cccasl pr' ui
On Sun AC tss
Cleve ft IMItlST
Cleve PSp do
Caill'ftlpf.
Col ft So 38
Colft So2pf SAM
Corn Pr pf 7

Crex Carpet A3

CuAm.Nu .

Cu Am Nu pf
Del I. ft V 333
lies MAPI) 4
Den HOr. 2II
I) ft llln n nf 39
Del H 4 H W BIK
lie ft Mark.lOA
De ft M pf n0
ne United 71
Du SS ft. cf is!
Du PoP pf 93
Fed M ft S. li'--i
(illelme-Co.l-

II llelme pf.ioa
lien Chem. 18
lien ChempflOA
(lohl ft Htk..lis

Con OS

liuggenhm.. 46'
Havana Pf.. 98! s
Home Mln 1H
Hoek Val, -
III Cen, ..127,
III Cen I.L. S3
Int Agr Cor. so
Inlllarv pf.1131
Ini Pumppf 7(
In 104

d pf 03
Iowa Cen pf 23
Jollel ft Ch.Dt
J Kajser.... l
.IKa) serl pf.lOS
KCrViftU pf 74a
KanC No pf , (
KeoftDM pf 4

L Eft Wait. Wi

101 II
lt

1004
100),
70
7a
M'4'

sou
13

too

still

btt

all

133
411
7(1

Rl
HH
4(1

03
331

10
23
41
BO

Hi.'

17 U
lOOi;

ia
190
120
310
113

&3,
87

100 '
I S3)

128 i
itur
7i
28

10' j
78
63
a

M
U

CALL MONEY RATES GO

UP TJH2PER CENT.

I'lioxpopiod I'luiry Sonds Mnr-k- ot

to Jnlicst Point
in Two Years.

DEMAND FROM INTEiUOR

Banks Transfer o San I'ran-cisc- o

Preparatory to Decciu-be- r

Disbiirxemcnts.

W'hen the mil loan tmirkot opened on
the Htotk Kxclmnire yesterday the mpp'y
of funds available was found lo bo scant
There was mtti-l-i culllnir of lonns by banks
and other Institutions and the renewal
rate for loans wns raised to per tent., the
highest rate touched since Iho flurry In the
market around the first of the pie.vnt
month. Ah the day piintri'hsed the demand
for accommodation became Iticicnsltik'lv
tiruent and Hie lata advanced rapidly to

0, III and Hnully 12 per ceiil. Liirce sums
of money loaned at all thco rates mill a
considerable amotiiit wa-- placed Hi Hie
maxlmuni flgiiie. When urirent reiiulre-ment- s

had teeii filled the rate fell back
and closed Bt B percent.

were several explanations to ac-
count for the sudden rise in the call rate.
Ural of all an undoubted Influence was the

report rhowlni; a loss to the
banks up to the opening of buslneiis yes.
tarday inornln? or m.iioo.oih). This win
Increased by a Mrther ehipnient of funds
to Han Francisco and It was flirured that
the day's s must havo brought
the loss mi to at least SS.lsiO.noo.

It was Kiifiresi,.d that iiuitiy iiistltiitions
were buildim: up their reserves In the

nf an early call from the Comp-
troller for a report of condition of the na-
tional banks, ALMin II was said that the
strength of the call loan market was due
lo special oiwratinim In lonnection with
the recent Issue of N- - Haven notes. It
had tieen Generally exported that Iho loan
account of Ihe Clearing House banks would
show Ihe effect of Mich nitrations in last
.Saturday's bank statement.

The maximum call inte touched wa the
highest that has witnessed dme the
first few days of lanuniy, mm, when II
percent wa the highest figure I'levlous
lo that time no such rate had been ap-
proximated since the days of sensational
motley market developments In tl,,. fnof lim". Yesterday's 12 per tent rati,

Ihe high rate of a month ago. hut
Ihe renewal rate of n per ienl wa I per
cent, below the highest renewal inl'o of
the year, touched on the first day of the
present month.

The lime money market did not exhibit
any tendency to sympathize with the rise
in call funds. The demand was limited
and only a small amount of business was
done for the late periods. The sterling
exchange maiket had a distinctly weaker
tone and rates lost the advance made last
Saturday New oik bankers, however,
made no attempt lo secure any of the ti.r.i"',-ikh- i

South Afi i an gold laid down In London
yesterday. Practically all of the cold was
taken In by the Bank of KiiKlaud at the
minimum mint price.

.Money on call on Hie flour of the Sloik
Kxchangn ranged between i) and 2 ,

and closed at 6 percent. 'I he renewal
rate was 6 per as compared with an
average rate last week of .V, per cent
The time money market continued ex-
tremely dull and stupid. Hates weie
unchanged. I'rvv loans wcio made, nud
these were for Ihe Ion if or iierfoils. The
market closed at a per rut . for sixty days,
V. ier cent for ninety days,
for four months and tiU to a; 5 per cent,
for five and six mouths. Commercial
paper was cpioted at 11 minimum rate of

per cent, for prime single names and
Indorsed bills receivable; other nanus

per cent.
The sterling exchange market developed

an easier tendency following the brisk
rise In local mousy rates. Demand bills
lost most of I he advance scored on" Saturday
The close was at 4.Mi7.Vu 4.S0M for sixty days,
4.84854.8493 for demand and 4 sv2.1'i4 x.Vl.'i

for cables. 1'rnncs were limited nt a .()
less 'a ..:) less reichsmarkn, i44'.-94- 'i

plus
Domestic exchange on New York- lios.

Ion Par. I'hicago inc. discount. Charles
ng, par, selling, premium.

Cincinnati Par. St. Paul - inc. premium.
New Orleans- - Commercial, 23c discount
bunks, tl premium. Minneapolis (i:':C.
premium. Montreal -.- 11, c. discount St
l.ouls- - .",c. discount. San I'raniisco 10c
premium.

.Money in London, 3'Jfl', per cent .

short bills, 4 per ceiil three months,
i'.i'a I ll-I- per cent. Closing price of con-
sols, ;,i for money and ;.".'; for Ihe ac-
count. Paris cables limited the clo-in- g

price of rentes Ht so francs 711 centimes.
Kxchange on London, francs 22', cen-
times, Private rate of discount, ."i per
cent., Berlin exchange on London, 2(1

marks an 4 pfgs. Private rule of discount,
3,'. per cent.

New York Clearing House statement
Kichanges, 2:a,38s.4ls: bahnu es, til, ton,.
707; debit balance, $ ,783,0.1 1 .

Commercial price of bar silver in Neiv
York, '!((, Silver in London was quoted
at .?!.(!. Mexican silver dollars werequoted at isi.e.

DIVIDEND DECLARATIONS,

Company and Term. Stock. Ami. Payahle
W. 8. and Com

pany. Inr.. eenil'snnual
Brooklyn Hapld Transit,

quarterly
Dominion Hank of Can-

ada, iiuarlerly
Dominion flank of Can-

ada, hnnus. ... ...
Nevada C o 11 a o II d uted

Copper, quarterly
Ontario Power, Initial ..
Tonopah Ilelmont Deve-

lopment, quarterly
ttlah Copper, uuarterly..
IVetltaufer J.nrraln Sli-

ver .Mines, quarterly
Tork SI a n u f a r t urlng,

semi-annu-

BID AND ASKED PRICES.
CloiliiR prices of In thero wcro no transactions yestctday:

131

As 121

n'j

1st

(irnnby

(uoted

Uarstow

Illd, Asked.
I, I'. ftWpf 33
Ijikr Shore 431
LlgftttTo pfll3
lairlllanl pf.HA
Uiose 1 pf 00' 4
Markayb Co N2

Mackay pf.. 7!j
Malum Cnal.TuO
M anhat Kl 131
MayDpSI ptioo
Mich Cen. I'J)
Mln ft St L 23'-- j

MftStl.pf. 43
MSt PASS

M pf 148
11 St 1 A S S

ML1. SI
Mob ft II pf 70
Morris ft I.I73
NahhO A S 1.173
Nat lllscult ir'sNat nis pf. I2i.'i
Nat I'. A S pf 91
NatllofMlpf Ml
Natltof3l2pf 27
NVChAS U. --

NYCASLIpflo:i
NVCftSUpf S2!t
N V Dock. IU

NY Dock pf 33
NY LA W .170
NOV A M pf 13
Nor JioiitB,, 43
N W Tel 113
Ont Sll M . . 1
Pabst llr Pf.t07'i
Pao Coast 33
Pact's! I pf. H3
PacCsl 2 pf . 83
PacTATpftoo
Peoria A l!.. 14
Ittcc'A.Stl.lM
PCCASLpf.,110
Phelps Dod.313'
I'lttaPt.WAt!3
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Wulrlisll pf n

:mu
lysispgspf 100

ItliSecur .

Hrnil I pf UI
2 pf tH

HensftSar
Kublinndsprioo
Stl.ASF t pf 00
SLASH'lil

pfrlfk. 10.1
NLANKCKIn ii

94
Sol ItSllg . 73
Sou lly.VAO 80
SSKrckge . 78'a
SSKrrsgepf.102
Stude pf Hi
'IrxasCo isi:
Tex Pac LT. U5
Tol Peo AW 15'
TolSILAW . 12
TotStLAWpf ;
TwinOltT. 10l4"
TwInOltTpf
tJlldrru-n- f 11.1
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Weal Mil nf.. 771,
Westing I pfl23
Weyllrul. 230
Weyllrutpf.tis
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RAILROAD EARNINGS.

Buffalo, r.ochealer Plltabure:
1312. ni 11

Third week Nov., 1242,(123 Inc. 'l0-;,- :

July 1 . .. 4,661.313 Inc. U4.63S
Can jillati Northern:

Third week Nov . I .'.fit, too Inc.
July I . . !,335,S0O Inc.

SVi. hoard Air Line:
Second week Nov $477..10l Inc.

July I . 8, J7f.,a3 Inc.

mo

CAN A UI AN NOIlTIIHflN.
The C'snjdlaii Northern llallnay Company

report, for iiotnlicr:
IM2. Chang's,

riro.s earnlnt 12,331, 2nd Ine ISHS.S?.
Opcr. .. 1,045.300 Inc. .ji,'

Net earnings . . . $;0i,200 Inc. til, 200

OrossaVnlnsV ... t7,:.9',2()0 Inc. 11,010,100
Oper. expenses... 3.1.04, 0(o Inc. il.!M

Net earnings... tl. 994. 200 Inr IJ1S.I00
TWIN (MTV TItANSlT.

The Twin City tlapld Coiiipany re-
ports for October:

1312. Cianses.
Toial oper. rev...
Total oper. exps. .

Net revenue....
Total deductions. ,

Surplus
Jan. 1 :

Total oner, lev ..
Total oper p

Net revenue. .

Total deductions

tt.

f

anrt

kal

1.

M37.:o,l
143,079

ISW.lSl

!fi.7tS.t37
1.44ft,

1.4.17,791

tin,
1 424,(00

$l,?3
li'4,Ci27

e.Deiiscs,

MAPIll
Transit

Inr. JI0.47J
35S.U2 Inc. 21. f4!

Inc.
Inc.

Inc.

Inc.
772 Inc.

list;, 33 Inr.
Inc.

t:.i2:
S.OO'I

ti:",ist

J277.ini
23I..079

.7.000

Surplus ti.90S,374 Ine. 114,031

in.. ii j

niiiiii'i .iiu'iinuiuii .ii, i: iii" :w,T,iw:j:''iiiii. a

51- -6 and
Convertibility
It is, and always has been,

our custom to repurchase
5 !:-b-

?o First Mortgace Bonds
from our clients, upon re-

quest, at par and accrued in-

terest, less a net handling
charge of I'c.

Call or write for interest-
ing, detailed information re-

garding these exceptionally
attractive offerings.

S.W. Straus & Co.
Incorporated. Ustab.

SO Years Without a Poller It
Straus Building One Wall Streat

CHICAGO NEW YORK
Teltphone Hector l'J3

S2VT

ii"1 ii:

Iii

fi

IkLd

J. K. Rice, Jr. & Co.Will Scli
Kill American I last 1 cm. A Ptd. Sfoi u
20O Autn.ales llitin A 4 hi.rolnle Mn I.

inn Amerlrnu IMI. let. nf 1. Mori." r Atlas Portland I Vinenl 4 nm. Stock
lit Itnnkers trust Slock

lllll Itnrilrns 4 nndensrd Mil k Com. Stork
l.O llrntsn Shoe I'uni, stork
13.1 llronn Mine Pfd. SlurU
I3.'l I ntorailo lurl A-- Irnn Pfd. Slock

III 4'hllds illesinurnnli In. I'uni. Stork
1IHI llul'nnl I'o'sder Pfd. Sim k

Jri r:ie-rl- r Properties Pfd. stork
Rll Cniplre Vrcl A Iron 'om. Stockas Fldelli-Phe- Insurcni-- stock
atl Inlrrnutlnnnl Mrkel I nm. Slock

I.H lntrrnaltonnl Siller 4 on. .Slock
."tn Nr.i fork lurlaln Stock

3IIII Ontario Power Slock
lllll Plltst.urr.il .V Lake Trie Mnrk

7.1 Prudential Insurance Slock
IIMI Scsllle l.lEhllno Pfd. Stork
lllll s,ret I'ar lleutlns A- - I. turning Stork

III I lite l.narnnlre A- - irusi
17 I 4'tgar Pfd. Stork
:ir. C s. Mlnl Prndurts 4'oin. Stnrk
r.ll In Inn rj 'wwrller lent. A ls Pfd. S(V.
no tletmsn-llruto- n Cnre. "lock

J.K.Rice, Jr.&Co.
Phone 7i(in in 7ldS llannvrr. :u Wall St., V

Inlernallonal Nickel I'nm. i Pref.
Iitil'onl Powder Securities
National Suerls 4'o.
flank of Amerira
llabrork A Wttrnt
Safelr I'ar lleatlnc nnrl Lighting
San 4'hrlstolial Sugar Ts

S. H. P. PELL & CO--
Mrml.rrs ew- orl. .Stork Kxrhsn.

Dealers In I'nllstcd and Inactive SecurlUe.
Tel. llnnner .17 Wall .St.. N, V

Pomroy Bros.
Members Ncx York Stock Exchange

since 1878.
30 Pine Street, New York

Ktmttf --NactioT) 'Ktilrac
INTERNATIONAL BANREUj

''NewYork Lciptig

High Grade Bonds

William P. Bonbright & Co.1
BANKERS

Seasoned Public Utility Invntmtntt
14 Wall Street, UnWNew York England

Carefully Selected Bonds ,

For Investment
LEE, HIGGIN80N ft GOJ

Eciton Miw York Chlcif

We Will Sell
Ajax Grieb Rubber
DUDLEY A. TYNG & CO.

an Broad Street.' T1"!!". Thone 305.1 Broad. New York.

HARRIMAN NATIONAL BANK
riftk Avenue & Fertyfourtk it.

New Yark

SAFE DEPOSIT VAULTS

United States
Mortgage & Trust Co.

New Yorkcapital and si KriXiT, as.ooo.oae
Pertoml and Business Accounlt Invited

ESTABLISHED 184

effort acoa Sfovis
jit9ineew

ELECTRIC RAILWAY, LIGHT AND
POWER, WATER, OAS AND

IRRIGATION PRORERTIES

CONSTRUCTED, OPERATED
AND FINANCED

115 BROADWAY, NEW YORK
NEW ORLEANS SAN FRANCISCO

H.M.BtLLESBY&COMPm
INCORrOHATCU

ENQINEERS
CHICABO NEW YOBK


